
FSGDKBFIP[T[ZF:’PXGG\FZCF’)PGT"B=T"C(

B.CZKK\B,GCF

PINGY\\RB

YPBGZCKKFGEF

~1|\RGZCRQ:FKGNVRKGPXG\FZCF,BGPZ:CZGLB[ZYE[RGCPXG\KGGXGRGTNFPXG\.ZCK

KFGEFBGPZ:PCZLTNMNBI\GBI\CVRKTXPF.

C.FMZTFMZCK

KFGEF,FPGCB\

C[OZCKHKZB

GBK\KPBZCK

IRKRBCZVVB

~2|BPZZCKHKZBGBK\KPBZCKIRKRBCZVVB:FNM\BMZCKKFGEF.

D.RKPGYNTPE\

ZCKKFGEF,

FPGCBC[O

ZCKHKZB

GBK\KPBZCK

IRKRBCZVVB,

TNVKEZ[F

NPHPZSIM

~3|GBPZZCKHKZBGBK\KPBZCKIRKRBCZVVB:PBKJTPBEZCKKFGEF?EM\KC:CZGLF’

KGOKGO{GMKCKGOPCZMKQBG\GGCNKNFBKQPCZMKQBG\G?BNBCBNGPZNL:CMNKGO

GKGO\QNGPTKQCZMG\KG,FMBRPK,CMNECZGECZ\QNGPTKQCZMG\KG.

E.PEZ[BDEF

RGSUC[OZCK

HKZBGBK\KPB

ZCKIRKRBCZ

VVB,NECZKO

MIB

~4|GBPZZCKHKZBGBK\KPBZCKIRKRBCZVVB:CBGZBF[NBMPE\FYEG[CZGLFGB

PE\C[ZGEO.PE\C[ZGEO,MNKZKYQPIHKY,PNBBKRGPIHKY;BCNPE\FYEG[

CZGLFGB{PNBPIHKY,ZKYQBKRGPIHKY,[RBPZ:GFKFBO[PGT\[PTGDG’.BO

[PGT{\[PT;GBONBG{NB\[PT.

F.PEZ[BDEF

RGSUNECZKOMI

BGECZKONKH

~5|ECZBIZ:BO[PGT,âK[Q{\[PT,CIE[.GBOKVRFNCCL,[GCNB\[PT.
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PSGZ\F\NPGE

~1|ZCKKFGEFBGPZPCZLTNMNBI\GBI\CVRKTXPF{\GSV\BCZMG\GJG)PFE’NKCZPQ,TP’37(.

GZBGP[RFIGNKQGE;CCNKIGNKQVGT"C.~2=5|CZMG\PT"C.~3|CZGLF’KGOKGO{PHPGZSIM)G[O:

"BERK"CPYGO"F’"(.~4=5|F[GGPMKN\BGKSTVZ[FB)PFE’FGZGCKW=ZCKQ,TP’157(;PMKN\BCIGE[

VZ[FC)[O,TP’208(;PMKN\BEZ[C"KN[PG\KJ:F)PFE’BV[JKKQ=PNPE,TP’139(;SVZKECZKO

VKSYBYJG)PFE’VKRYN[JKKQ,TP’174(;PEZ[\RBKOTNECZKOMIB;\RIGPBBG\RIGPBCGCZ

C[NISKPQKJ;\RIGPBBMK\CGBSKPQE.GFKFBO[PGT\[PT{ECZKOMIB.F[GG[PG\JGMG.

~5|GBOKVRFNCCL{ECZKONH.

Z["K

PXG\FZCFNKJGNNGNC,NK[CCSGMF,NFRKI\VKNKQ,NF\TJUCXKXK\.TNFPXG\GKXBKEKMGNQ.MNKGO

GKGOPTKQCZMG\KG[N[C\PTKQ[N[C\,[NIGNPTKQ[NIGN,[NKGOJGCPTKQ[NKGOJGC,

FPBGZT.PIHKYPF[RG\RKQN\GMG.PNBBKRGPIHKYPF[\GSKUTNKG.BO[PGT\[PTBOFGZDN\

N[PGT{BH\[PT,\GMNNNPGEGNFGSKU.GBONBG[NBFJK\BHQCKNEG\LN[PGT.NB\[PTNBIZ

HPQNBKSVKYGCKEL.ECZBIZBOB\F[GPTCK[QPIHZTN\NPGEL[[PT\.\[PTCIE[\\IMOCG

NFCKQECZKOIE[KOP\GLECZKOK[RKO.GBOKVRFNCCLNF\KKB[TNPF[NPE\MCZ,PNIHGZTNKG.

[GCNB\[PTP[\VRFNCLNCJNF[GCBKQP[PKTKQBG\L,EFMKM\KCBOKVRFNCCLGNB\[PT

)ECZKON(.
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\YXKZ

SGDKBHGVG\I\CCZKK\BGCFPINGY\\RBKO.NVKF\RBYPBRK\QNCZLCZMFMNNK\,

"GXGRGTNPXGG\",M[K[NVRKGPXGG\ZCG\NT[G\HGBIZHG;NVKZCKKFGEFK[NCZLTN

MNPXGGFCVRKTXPF.NBIZPMQPGCBYGCW[N[NG[PKPZG\BPGZBKG\PVKZCKHKZB,

GBK\KPBZCKIRKRBCZVVB.FZB[GRFVGSY\FNMFMZCKKFGEF,F[RKKFPCKBFSKPGMKQ

NECZKZCKKFGEFPQFVSGY"CZGLF’KGOKGO")PHPGZSIM(GNVKF[NK[K\FYC"FPGZKY

N\GLMNKPNBEGGYB,MNGPZ:FRMGRG\N[PGTECZK\GZFBGNYKKOPXGG\DGCZ\MMN

[PZCKONYKKOPXGG\,[RBPZ"BO[PGT\[PT")ECZKOMIB(.

PQFPSYRG\FTGNG\PQFRK\GI:)B(FCZKK\B[CFVG\I\FSGDKBFKK\FINYPCZKK\B

BZGMF,FPYCKNFN\GSV\BCZMG\GJ=JG,GHGMNNFDOB\YJTKFCZKK\B[FGCBG

C[\KFSGDKG\FYGEPG\.PMBQPKYGOFSGDKBFHB\MBQ.)C(YGCWFPKPZG\RPXBDO

CCCNKCZMG\PT"B,[OFQPGSCG\TNTPEFEGPF[NZCKKFGEFGNVKFK[NCZL

CZMG\RVZEG\TNMNSGDPSGDKFKZYG\.KSGEFYGCWMBQ,GFGBFGTCZN[OTNKEKTGZL

FSGDKBCCZMG\.)D(FPKPZBFBIZGRFTGSY\C[PKZ\PXGG\,GNBC\NPGE\GZFMVK

[VKZ[Z["K.

PFNLFSGDKBG\GNEG\KF

FCZKK\BFBZGMFCTRKKQCZMG\FPXGGF[C\GSV\BCZMG\GJ=JG,[INYKOPPRFFGCBG

C[\KFSGDKG\FYGEPG\,
1

PS\KKP\CECZKOFCBKO)GJG,PFE’NKCZPQ,TP’37(:

T[ZF[FKGTG[KQT[ZPXG\{MNBIEGBIEPCZLNTXPG.FKGTG[KQMGNQPXGFBI\{

BIEPCZLNMGNQ.KIKE[FKFTG[FT[ZPXG\{PCZLTNMNBI\GBI\.FKFTG[FPXGF

BI\MNFKGO{BKQPCZLBNBBI\.FKFPVSKYGTG[FPVSKYGTG[F{PCZLTNMN

BI\GBI\.

FFNMF"KIKE[FKFTG[FT[ZPXG\PCZLTNMNBI\GBI\"FKBMECZKZCKKFGEFCCZKK\B

FPGCB\CZB[FSGDKB[NRG~1|:"ZCKKFGEFBGPZ:PCZLTNMNBI\GBI\CVRKTXPF".BL

NET\F\RBYPBCCZKK\B[CZB[FSGDKB,PCZMKOTNPXGG\FZCF"CZGLB[ZYE[RG

CPXGG\KGGXGGRGTNFPXGG\"{CZMFBI\TNMNFPXGG\.

RZBF[K[NY[GZB\F[RGKCCZKK\B[CZB[FSGDKB[NRGTOP[RFIGNKQGE:

[IJPBFIKG\CPYGOBIE{MSGKBIENMNQ;PBFTGVG\CPYGOBIE{MSGKBIENMNQ;

IKFGTGUCPYGOBIE{MSGKBIENMNQ.ZCKKFGEFBGPZ:[IJIKFKMSRF,GBIZMLK[IJ

B\FTGU.

GRZBF[NECZKZCKKFGEF,[IKJ\FIKF,MKSGKEOFIKF,[IKJ\FTGUGMKSGKEOFTGU

PXZKMKOMNBIEPFOCZMFCVRKTXPF,GBKNG\RBYPB[OSCGZM\RBYPB[NRG,[RK\Q

NCZLTNMNF[IKJG\GFMKSGKKOFNNGCZMFBI\:’TNFPXGG\’,GNMQBKQNFYVKENMSG\B\

EOFIKFNIGEGB\EOFTGUNIGE.BGNOZCKIRKRB{EPG\PTCZCKQ\YGV\F\RBKO

N\YGV\FBPGZBKO{BGPZCCCNKIGNKQVGT"C:"PGEFFKFZCKKFGEFNTRKQCZMF[BKRG

PCZLBNBCZMFBI\".GNVKHF,NBRINYGZCKKFGEFGIMPKOTNML[RK\QNCZLCZMFBI\

TNMPFPXGG\.BPROCCCNK[OPVZ[KO[ZCKIRKRBP\MGGQNML[PCZMKOCZMFBI\TN

MKSGKEOFIKFGTNMKSGKEOFTGU,GBKQC[IKJ\FTGUFVS+Y,BCNNBGZFCZKK\B[NRGRZBF

KG\Z[ZCKIRKRBCBN[NGNB\F[RGKCCZKK\B[NRGCRGDTNTPE\ZCKKFGEF:ZCKKFGEFBKRG

PYVKETNBPKZ\CZM\PXGGFRVZE\TNMNPXGGFGPXGGF.PXBRGBVGBPINGY\CRGDT

1ZBGNTKNCEKGQCVZYE,SGDKBKD,’CZMF’,TKGRKFVKZG[NVKSYB~8|,GCEKGQCVZYE,SGDKBKE,’BMSBEYKEG[B’,PEGZ’PFNL

FSGDKBG\GNEG\KF:FCZKK\B[NCZMG\FPXGGF’.
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NTPE\ZCKKFGEF:PF[RPSZCCZKK\B[NRG,[ZCKKFGEFIGNYTNIMPKOCTRKKQPSVZ

FCZMG\[PCZMKOTNPXGG\FZCF,BKRGFT&PEFFKIKEF[FGCBFC[OZCKKFGEF.RPXB

[NVKZCKIRKRBBKQIGNYTNML[RK\QNCZLCZMFBI\TNMPFPXGG\,NVK\GSV\BCZMG\G

JGBKQIGNYTNML[PCZMKOTNMNPXGGFGPXGGFCVRKTXPF)BGNVIG\NBFGXDF[OTPEF

RGSV\(,GBKNGNVKFCZKK\BFPGCB\CSGDKK\RGRINYGZCKKFGEFGIMPKOCTRKKQHF.

GMKGXBCHFPXBRGCP[RFCZMG\GBGC\GSV\BCZMG\EENTRKKQCZMG\FRFRKQ.NVKFP[RF,

ZCKKFGEFSCGZ[K[NFYVKETNBPKZ\CZM\RFRKQRVZE\TNHZTKOGTNE[BKO,GBKNGNVK

F\RBYPB,TNMGNOPCZMKO’CGZBVZKFBEPF’:

...GTNVKZG\FBZWFGBBGPZ:CGZBVZKFBEPF,IGWPQFV\,[TNFV\FGBBGPZ:

FPGXKBNIOPQFBZW.GTNFKZYG\FGBBGPZ:CGZBVZKFBEPF.ZCKKFGEFBGPZ:CGZB

PKRKE[BKO.

NTGP\HB\,NVK\GSV\BCZMG\EE)PFE’NKCZPQ,TP’19(,BKQIGNYTNML[PCZMKOCZMF

RVZE\TNMNSGD[NVKZG\FBEPF,BNB[RINYG\RBYPBGZCKKFGEFC[BN\FCZMF

FPEGKY\TNFKZYG\:
2

...TNFHZTKOBG’:CGZBPKRKHZTKO,GTNFE[BKOBG’:CGZBPKRKE[BKO,GTNKZYG\BG’:

CGZBVZKFBEPF.Z’KFGEFBG’:CZGLPXPKIBEPFCECZG.

C[RKFPYZKORZBF[ZCKCP[R\GCKY[NFCKBNKEKCKJGKTPEF[NVKFBKQFYVEFNCZL

CZMFRVZE\TNMNSGD[NPXGGFGTNMNSGD[NVZKBEPF,CTGE[NVKFFNMF[YEPFNZCK,

FP[\YV\C\GSV\B,FK\FFYVEFTNML.C\GSV\BCBG\NKEKCKJGKTPEG\\RBKG\[NVKFQ

PCZMKOCZMFRVZE\TNMNSGD[NVZKBEPFCKQN\RBYPBCKQNZCKKFGEF)\GSV\BCZMG\

EE(,GNMNFETG\PCZMKOTNMNPXGGFGPXGGFCVRKTXPF)\GSV\BCZMG\GJG(.BGNOZCK

CP[R\GKKISETG\BNGNZCKKFGEFCNCE)P[RFCZMG\GB;IGNKQGE(,GFCKBB\ET\G

FBK[K\,[NVKFRK\QNCZLCZMFBI\TNMPFSGDKVZKBEPFMPGDOTNMPFPXGG\,CS\O,

MET\F\RBYPB.ZCKIRKRB,\NPKEG[NZCK,FZIKYNM\PPRGGYCT[BUZCKKFGEFSCGZ

[RK\QNCZLCZMFBI\TNMPFPXGG\.FCZKK\B[CZB[FSGDKB[NRG,NTGP\HB\,PCFKZF

FKJC[K[[\KTPEG\CRG[B,TPEG\[KSGEQNVK[IHGZRGCZCKKFGEFCZBKNTKGICZKGCEGZ

BG[B,[FXZKMGBPKZ\CZMFRVZE\TNMNPXGGFGPXGGFGTNMNSGDGSGD[NVZKBEPF,

GCZCKKFGEFFR[KB,[CKY[NV[JB\FTRKKQGNXPXOFQB\PSVZFCZMG\FQB\PSVZ

FVTPKO[K[NCZL.
3

F#Y[ZCKQ[\KFPINGYG\P[\YUDOCTGCEF[VKSYBG\~2=5|CSGDKB[NRG,YGCWECZKZCK

HKZBBGZCKIRKRBCZVVB,FVGSYMZCKKFGEFGPRPYB\TPE\ZCKKFGEFCPINGY\CTRKKQ

CZMG\FPXGGF,PGVKTG\DOCRGDTNPINGY\ZCKKFGEFGIMPKOCTRKKQFCZMFTNVKZG\

FBEPFCCCNKCZMG\PT"B:

ZCKKFGEFBGPZ:CGZBPKRKE[BKO.

BPZZCKHKZBGBK\KPBZCKIKRRBCZVVB:BKQFNMFMZCKKFGEF.

2TPE\ZCKKFGEF[GRFPTPE\G[CP[RF.GZBG[’NKCZPQ,\GSV\BMV[GJF,B,CZMG\,RKGKGZY\[J"G,TP’59,[YCT

[FZK[B[NF\GSV\BZCKKFGEFFKB,GFSCB\FECZKOFPKGISKONZCKKFGEFC\GSV\B:"Z’KFGEFBG’:CZGLPXPKI

BEPFCECZG",TNP[RFCZMG\GC.BGNODOFZK[BBKRFP[YV\CPEGKYB\ECZKZCKKFGEF[CP[RF)[MQZCKKFGEFJGTQ

CP[RF[K[NCZL’CGZBPKRKE[BKO’TNKZYG\,GBKNGC\GSV\BPGSC\CZMFHGTNE[BKOPP[,[BKROHFKONKZYG\(,GNMQ

RZBFKG\ZNVZ[[ECZKZCKKFGEF[C\GSV\BFORGSIBNJZRJKCKNCZM\CGZBVZKFBEPF,GMV[GJF[NF\GSV\BMVK

[FKBNVRKRG.GNVKHF,F\RBKOCEGZBG[BFSMKPGTNML[K[NCZLCRVZETNMNSGDGSGD[NVKZG\FBEPF,BNB[RINYG

CVZJKFCZMG\,GZCKRYJC[PG[NZCKKFGEF[CCZKK\B[C\GSV\BMRXKDFTPEFFMNNK\FPYVKEFTNCZMFRVZE\NMN

PKQGPKQ,PCNK[EKKYCVZJKET\G,GFRDKECP[RFCZMG\GBCKQET\G[N’ZCKKFGEF’,EFKKRGET\F\RBKOCEGZBG[B,NCKQ

TPE\G[NZCKTXPG,[NVKFPCZMKOTNMNSGDKVKZG\FBEPFCZMFBI\.

3GMVK[RFDZCK’NV[J’GNYXZCYZKB\[PTGCCZM\FFCENF.ZBGCZMG\KDT"C;VSIKOYDT"C.
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GBPZZCKHKZBGBK\KPBZCKIKRRBCZVVB:PBKJTPBEZCKKFGEF?BPZYZB:CZGLF’KGO

KGO)\FNKOSIM({GMKCKGOPCZMKQBG\GGCNKNFBKQPCZMKQBG\G?BNBNGPZNL:MNKGO

GKGO\QNGPTKQCZMG\KG,FMBRPK,MNPKQGPKQ\QNGPTKQCZMG\KG.

GBPZZCKHKZBGBK\KPBZCKIKRRBCZVVB:CBGZBF[NBMPE\FYEG[CZGLFGBPE\

C[ZGEO.PE\C[ZGEO,MNKZKYQPIHKY,PNBBKRGPIHKY;BCNFYEG[CZGLFGBBKRGMQ;

PNB{PIHKY,ZKYQBKRGPIHKY,[RBPZ:GKBPZBO[PGT\[PT)[PG\JGMG(.BO[PGT{

\[PT;GBONBG{NB\[PT.ECZBIZ:BO[PGT,CK[Q{\[PT,CIE[.GBOKVRF

NCCL,[GCNB\[PT.

PMPFSKCG\RZBF[FSGDKB[NRGFKBPYGPGFZB[GQ[NFYGCW:

.1CCZMG\,VSYFFNMF[CPKPZBFZB[GRFFGBRDEZCKKFGEF,BUTNVK[FJTO

[CPKPZBF[RKKFFGBNECZKZCKKFGEF.Y[FNFCKQPEGTVSYZCKHKZBBGZCKIRKRBCZ

VVBM\RBYPBPCNKNFSCKZB\ECZKG,M[FCKBRKPGYKVFMNMLNECZKZCKKFGEF.

.2NMBGZFRZBF[FJTRF"MNPKQGPKQ\QNGPTKQCZMG\KG"[CCZMG\PT"BPS\CZ\KG\Z

PFJTRF"MNECZGECZ\QNGPTKQCZMG\KG"[CPYCKNFCSGDKB[NRG~3|,FPGSC\TN

PXGG\[GRG\.FZKFDKGGQCVKZG\FBEPFFGBCBP\CZMF[PTRKYFYC"FNPCZL,GNMQ

P\CY[[KMKZNG\GEF’PTKQCZMG\KG’,CTGE[FZKCGKGFDKGGQ[CPXGG\PXJKKZVIG\

MCZMFCVRKTXPF[TNKRGNFMKZTNKF\GEF.
4

BGNOFEZ[F[CPKPZBHGPCGSS\TN

FVSGY"CZGLBERKKGOKGOKTPSNRGFBNK[GT\RGSNF")\FNKOSIM(,GCPEZ[\FNKO

SIKCEZ[G:"[FGSKUTNKFOPXG\GIGYKOCMNKGOGKGO".GPS\CZ[DOZCKHKZBBGZCK

IRKRBCZVVBEZ[GEZ[FPTKQHG,MNGPZ,K[NCZLB\F’TN[FTPKSNRG~PXGG\|,MN

ECZGECZPTKQCZMG\KG,M[O[PCZMKOBG\GCMNKGOGKGOPTKQCZMG\KG.

.3FPKPZBF[NK[K\,FEGZ[\"BO[PGT\[PT"N[GQPXGGFDGZZ\PXGGF,M[FRMGRe\

N[PGTECZK\GZFGNYKKOPXGG\DGCZ\MMN[PZCKONYKKPQ,RGDT\EGGYBNSGDKB[NRG,

[TRKKRFYKGO’PXGG\FZCF’.GNBTGEBNB[CSGDKB[NRG,FPKPZBF[NK[K\~4|FKB

FP[LJCTKNPKPZBF[RKKF~3|,FPHMKZFCZMFTN"MNECZGECZ",EFKKRGTNMNPXGGF

GPXGGF:BEOFPYKKOPXGGFBI\PGMQNYKKOPXGG\RGSVG\,GBKNGHF[BKRGPXKK\

NPXGGFFZB[GRFNBKYKKODOB\F[RKKF.NTGP\HB\,FY[ZCKQFMZ\FJGCTNKEK

CZMFRVZE\TNMNPKQGPKQNCKQFRMGRG\NXKK\NPXGG\RGSVG\BOY]KKP\PXGGFBI\

BKRGCZGZMNXZMG.

GNBHGCNCEBNB[FYGCWCFY[Z[NRGMNMLYGFZRJKMYGCW,[RZBF[FECZKOKXBGP\I\

KEG[NFBPGZB,ZCKHKZBBGZCKIRKRBCZVVB,MYGCWECZKOFPGSCKOMGNOTNPINGY\ZCK

KFGEFGIMPKOCTRKKQFVKZGJCCZMG\FPXGGF.
5

FTGCEF[CTNDPZBCCZMG\CIZNFTCKZB\

FYGCWPSGMFFKBFGMIFNML[FGB[ONCNY[ZFFEGYCKQ[\KFPINGYG\{CTRKKQCZM\

FVKZG\GCTRKKQCZM\FPXGG\{GMVK[FTNKRGNTKN.

TKGRKVKZG[

~1|\RGZCRQ:FKGNVRKGPXG\FZCF,BGPZ:CZGLB[ZYE[RGCPXG\KGGXGRGTNFPXG\.

ZCKKFGEFBGPZ:PCZLTNMNBI\GBI\CVRKTXPF

4GZBGNFNQ,TKGRKFVKZG[NVKSYBG\~4=5|,[O[KTZRG[ZCKHKZBBGZCKIRKRBCZVVBTXPGFXPKEB\FPKPZBF[NK[K\

NPKPZBF[RKKF,MEKNFSCKZMKXERK\QNZBG\CZKCGKFPXGG\GCDKGGRQCZMFNBEO.

5F[GGYGCWECZKZCKHKZB[CVZYE,SGDKBJH,’PGYXF’,PGT"C,VKSYBG\~13=15|,GFEKGQ[NRG[O,TKGRKFVKZG[NVKSYBG\

BNF.
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ZBGNTKNCPEGZ’PFNLFSGDKBG\GNEG\KF’,GCEKGQCSGDKBFYGEP\,’BMSBEYKEG[B’,PGT"B,

PEGZ’PFNLFSGDKBG\GNEG\KF:FCZKK\B[NCZMG\FPXGGF’,GPEGZ’PFNLFSGDKB

G\GNEG\KF:CZKK\G\FRNGG\NCC"P’.

~3|GBPZZCKHKZBGBK\KPBZCKIRKRBCZVVB:PBKJTPBEZCKKFGEF?EM\KC:CZGLF’

KGOKGO{GMKCKGOPCZMKQBG\GGCNKNFBKQPCZMKQBG\G?BNBCBNGPZNL:CMNKGO

GKGO\QNGPTKQCZMG\KG,FMBRPK,CMNECZGECZ\QNGPTKQCZMG\KG

ZBGNTKNCPEGZ’PFNLFSGDKBG\GNEG\KF’.FBPGZBPXJJEZ[FYKKP\NVSGY"CZGLF’KGO

KGO",CRGSI"GMKCKGOPCZMKQBG\GGCNKNFBKQPCZMKQBG\G?BNBCBNGPZNL:CMNKGOGKGO

\QNGPTKQCZMG\KG",GNBCBBNBNFGSKUB\FSKVB:"FMBRPK,CMNECZGECZ\QNGPTKQ

CZMG\KG".GNVKHFRZBFNGPZ[FEZ[FCP\MGR\FFPYGZK\EZ[FB\FVSGY"CZGLBERKKGO

KGOKTPSNRG"MTKQDHZF[GGF:FYK[TGPSNKGO{PFKGOPCZMKOTNMNKGOGKGOCRVZE,BU

TGPSPCZMKOTNMNPXGGFGPXGGFCRVZE.GBV[Z[FEZ[FR[\PZFBXNRGCYKXGZ.

FEZ[FFPYGZK\:"CMNKGOGKGO\QNGPTKQCZMG\KG",PHMKZFB\FCZKK\G\CCKXFJHT"B:

\RKB,BPZGTNKGTN[PBKFHYQ:MNKPKGFKFBGMNNMCGE[C\.PXBCFPFRBF,BGPZ:HG

N[C\.PXBBIZ\RBFFKPRF,PRKIB\F[RKFGBGMNB\FZB[GRF.BCNFNNFHYQ,PEF

BIZ\FK\FNG:[MNPT[KGN[O[PKO,[RBPZ:CZGLF’KGOKGO)\FNKOSIM(.\RKBRPK

FMK,CK\[PBKBGPZKO:PIE[CKLN[C\KL,GCK\FNNBGPZKO:CZGLF’KGOKGO.

B\FTPEF[NCK\[PBKPXBRGDOCPMKN\BGCPMKN\BEZ[C"K,
6

BGNOFTPEF[NCK\

FNN,FPCGSS\TN\FNKOSIM,’CZGLBERKKGOKGO’,R[\PZFZYCCCNKCKXF,C[RKRKSGIKO,

[BUCBIEPFOBKQEZ[F[NCK\FNNTNFVSGY.CRKSGIFZB[GQP[P[FVSGYN\BZB\

PKE\FNN:"[MNPT[KGN[O[PKO",GC#[RKPBPXKOCK\FNNB\FVSGYTXPGMTKQSKSPF,

PCNKNVZ[G.GBV[Z[PBIGZKEZ[\RGTGPE\EZ[\OFPYGZK\[NCK\FNN,FPGMKIF["KGO

KGO"VKZG[GCMNKGOGKGO,GNBGEGGYBC[C\,M[KJ\[PBKGCK\[PBK.TNMLFZIKCFBPGZB

ZCKHKZBBGZCKIRKRBCZVVBCFKY[FRHMZPKPKONPXGG\,GCCCNKCZMG\FSCCTNFDPZB

B\FTRKKQDONPKRKVKZG\FBEPF,GMEZK[FMGNN\NVKZGJCRGSIKFCZMG\:"CMNPKQGPKQ\Q

NGPTKQCZMG\KG".

~4=5|GBPZZCKHKZBGBK\KPBZCKIRKRBCZVVB:CBGZBF[NBMPE\FYEG[CZGLFGB

PE\C[ZGEO.PE\C[ZGEO,MNKZKYQPIHKY,PNBBKRGPIHKY;BCNPE\FYEG[CZGL

FGB{PNBPIHKY,ZKYQBKRGPIHKY,[RBPZ:GFKFBO[PGT\[PTGDG’.BO[PGT{

\[PT;GBONBG{NB\[PT.ECZBIZ:BO[PGT,CK[Q{\[PT,CIE[.GBOKVRF

NCCL,[GCNB\[PT

FCKJGK’BO[PGT\[PT’PGVKTC\GZFBZCTVTPKO:C[PG\JGMG,MDMC;CECZKOJGF,MI

B.C[PG\KJFGCECZKOKBKDPXBRGDOB\"BO[PGT\[PTG".EZ[G\PTKQHG[NZCKHKZB

BGZCKIRKRBCZVVBMBQR[\PZGCPEZ[KFFNMFTNZCKOPVSGYKOBNG.TN[PG\JGMG

PXBRGEZ[G\HFG\CPMKN\BEZCKK[PTBN,CPSM\BEGKSTVZ[FBGCPMKN\BEZCK[PTGQ

CZKGIBK)FRGSIMBQFGBTNVKFPMKN\BEZCKK[PTBN,PFE’FGZGCKW=ZCKQ,TP’57(:

[PTBEOPXGFBI\P[PKTKQNGPXG\FZCF,[R’:BO[PT\[PT.[MIBEOPXGFBI\

P[MIKQNGPXG\FZCF,[R’:GFKFBO[MI\[MI)ECZKOIKJ(.

TN[PG\KJFPXBRG[GCBG\FEZ[FCPMKN\BEZCKK[PTBN,CPSM\BCIGE[VZ[FC

GCPMKN\BEZCK[PTGQCZKGIBK)FRGSIMBQFGBTNVKFPMKN\BEZCK[PTGQCZKGIBK,PFE’

BV[JKKQ=PNPE,TP’139(:

6PMKN\BEZCKK[PTBNPSM\BECIGE[VZ[FH)PFE’FGZGCKW=ZCKQ,TP’229(;PMKN\BEZ[C"KN[PG\MI)PFE’

BV[JKKQ=PNPE,TP’148(.

290PSM\SGMF{VZYZCKTK:NGNCGTZCF



GT\FBO[PT\[PTGCYGNK{PNPE[MN\ING\Y[G\.F\IKNBEON[PGT,FMNRGING.

[PTBEOYPTF,P[PKTKQBG\GFZCF.[PTBEOECZK\GZF,P[PKTKQBG\GECZKSGVZKO.

GMKGXBCHFPXGKCSVZKECZKOVKSYBYJGTNECZKOJGF:

ZYBO[PGT\[PTCYGNF’BNFKL{PKMQBPZG:[PTBEOYKPTF,P[PKTKOBG\GFZCF.

[PTBEOECZK\GZF,P[PKTKOBG\GECZKSGVZKO.

GCPEZ[\RBKOTNECZKOMIB:

GFKFBO[PGT\[PT{BO[PTBEOPTJ,PSVKYKQCKEGN[PGTFZCF.

FIKEG[CECZKZCKHKZBBGZCKIRKRBCZVVBBKRGBVGBCEZ[FHG,BNBCEKPGK[NFMNKO

GCF[GGBFCKQPKE\FYC"FNPKE\C[ZGEOC’[KPG[’CMNKOBNG:FTKZGK[NFYC"FN\GL

FMNKTGNFKVFZYBOFMNKMCZPNB,NTGP\FTKZGK[NCRKBEOFTGNFKVFZYBOFMNKZKY.

GRZBF[K[MBQPTKQFP[LNEZ[FFYGEP\[NZCKHKZBBGZCKIRKRBCZVVBMVK[VKZ[RG

CTKGRKFVKZG[NVKSYB~3|,TNFVSGY’CZGLBERKKGOKGOKTPSNRG’.FXGZLN\\NYC"FMNKGO

GKGOPTKQCZMG\KGPGCQ,BCNMKXERK\QNZBG\CTGNFPXGG\CZMF,GCPTPSFFRGSV\[CMN

PXGGFGPXGGFCZMF[K[NFMKZTNKF\GEFCCZM\PXGGFRVZE\?TNMLP[KCZCKHKZBBG

ZCKIRKRBCZVVBCEZ[FHG,[DOZKCGKFPXGG\FGBCZMFNBEO,[MQFGBFPSDNBG\GNYNGJ

PXGG\RGSVG\.GMMN[PZCKOC[PKTFMLDGCZ\FRMGRG\N[PGT,MECZKCQTHBKCP[RFBCG\E

C:"[PXGFDGZZ\PXGFGTCZFDGZZ\TCZF,[[MZPXGFPXGFG[MZTCZFTCZF".

NVKFVKZG[FPGXTMBQ,F#[PKTFFRHMZ\CVKSYBP\KKIS\N[PKZ\FPXGG\,GNBNNKPGE

\GZF.BLZ["KVKZ[[MNFTRKKQPGSCTNNKPGE\GZFGTNDKZSBEKRYG\B,[FKBF\[\K\

NFP[LFNKPGECP[LMNFIKKO,GNMQPK[NB[PTCKNEG\GPBCEB\FBV[ZG\NNPGE

CHYRG\G.
7

BGNOPN[GQFVSGYKO,FP\KKISKOMGNONXKG\NPXGG\,GPN[GQFEZ[G\CPEZ[K

F\RBKO:"[PTBEOPXGFBI\..."G"[PTBEOECZK\GZFP[PKTKQBG\GECZKSGVZKO",

P[\PT[NBPEGCZCNKPGEMKBOC[PKZ\FPXGG\,[MQPCIKR\FNKPGEBKQCKQEBGZKK\B

NEZCRQ,BGNOPCIKR\FRMGRG\NXKK\BV[ZNFCKQB\FFCEN.

TEKFRGSIINGYKOCKRKFOC[BNFTNBKHF"BO[PGT\[PT"[C\GZFPGSC\FEZ[F

[CVKSYB~4|.MNFTEKOCCZMG\PT"BVZJNM\CKEVKZRXFDGZSKO"GKBPZBO[PGT\[PT",

PF[PGMKI[FPGCBFFKBP[PG\JGMG,GMQDGZSKODOM\CKFKEPKRMQ140,GJKYQ134,

BGYSVGZE366GM\CKFKEF\KPRKKOCSGMF.BGNOM"KVKZRXFCCZMG\,GM\CKFKENGREGQGPKRMQ

95CSGMF,GMQFEVGSKOCSGMF,DGZSKO"GFKFBO[PGT\[PT"TNVKECZKOMIB,GDKZSBHG

PS\CZ\KG\Z,[FZKFECZBIZ~5|,[FGBEZ[FTNBG\GVSGY,EGZ[B\FPKNKO’GBOKVRF

NCCL’[CECZKONKHMFP[LFEZ[FTNFVSGY’GFKFBO[PGT’,GBUBOECZKONKHBKRGXPGE

PP[NECZKOMIB,PS\CZ[FEZ[QCVKSYB~5|ZBFNRDETKRKGB\FINGVG\"BO[PGT

\[PT"G"BOKVRFNCCL"[CSGUSVZECZKO,NNBY[ZN"BO[PGT\[PT"[C[PG\JGMG.

~5|ECZBIZ:BO[PGT,âK[Q{\[PT,CIE[.GBOKVRFNCCL,[GCNB\[PT

PFCKQEZ[FHGNEZ[FFYGEP\?Z["KVKZ[[FEZ[FFYGEP\PGSC\TNDKZSBEKRYG\B,

[FKBF\[\K\NFP[LFNKPGE,GBKNGEZ[FHGTGSY\CIHZFTNP[RF[BEOMCZNPE

NTGP\NKPGEIGPZIE[.
8

BGNONVKECZKRG,[FTRKKQFGB[PKZ\PXGG\GNBNKPGE\GZF,EGPF

[FPSZ[NEZ[FHGBKRG[GRFPHF[NFEZ[FFYGEP\,BNB[CPYGONFS\PLTN’PMNNFQ

B\F[GPTNBG’)"GBONBG,NB\[PT"(EGZ[FEZ[QB\FBHFZFNPK[BKRG[GPTPQFPKNKO

"GBOKVRFNCCL"[CECZKONKH.CZOFF\KKISG\N"K[Q"GN"IE["PHMKZFYX\B\

7Z["KSGMFPGT"C,E"FGBONBGGE"FNB\[PT.

8Z["K[O,GMQ[O,E"FECZBIZBOB\F[GPTCK[Q;E"F\[PTCIE[;E"FGBOKVRFNCCL;E"F[GCNB\[PT.
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FGGBZKBRJKOTNEZ[FHG[CPMKN\BG[CPMKN\BEZCK[PTGQCZKGIBKTN[PG\KJF

[FCBRGNTKN)FRGSITNVKPMKN\BEZCK[PTGQCZKGIBK,PFE’BV[JKKQ=PNPE,TP’139(:

GT\FBO[PT\[PTGCYGNK{PNPE[MN\ING\Y[G\.F\IKNBEON[PGT,FMNRGING.

[PTBEOYPTF,P[PKTKQBG\GFZCF.[PTBEOECZK\GZF,P[PKTKQBG\GECZKSGVZKO.

CCKJGKKO’K[Q’G’IE[’K[P[GOF\KKISG\CZGZFNPGYEOGNPBGIZ,MPGCEZ[F[CPMKN\B,

[CF[PKT\FPXGG\FZB[GRG\FKBFY[FP[GO["MN\ING\Y[G\",GBIZML"F\IKNBEO

N[PGT,FMNRGING".GTGE:BORVZ["K[Q"G"IE["PKNGNK\,BHKFMGGRFFKBN\YRG\GNDHZG\

IE[G\PP[,FKKRG"ECZKSGVZKO"NTGP\"ECZK\GZF".FRMGRG\N[PGTECZK\GZFGFZDKNG\

CFOFQFPBV[ZG\NBEON[PGTGNYCNDOB\FIE[,PECZKSGVZKO.
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